
Australian Merger Review Timeline

Source: ACCC Merger Process Guidelines – Interim version, 3 December 2025, edited by Ashurst to include additional detail. * A person dissatisfied with an ACCC Determination may apply to the Australian Competition Tribunal for review

Business days

Pre-notification 
discussions

Must not complete until 
14 calendar days after 

ACCC clearance.

Must complete within 12 
months of clearance

Phase 1
Initial Review

Phase 2
In-depth Review

~90 Business Days

If Phase 2 remedy is proposed between day 80 and 90, 
Phase 2 is extended by 15 business days

Public Benefits Phase
Consideration of Net Public Benefits

~50 Business Days

If remedy is proposed within 35 business days, public benefit 
consideration is extended by 15 business days

Tribunal Review

~90 Calendar Days

Application for Tribunal review of ACCC determination must be lodged within 
14 calendar days of the ACCC publishing its statement of reasons (within 1 

business day after the determination is made).

Tribunal determination

Tribunal may:
● affirm;
● vary; or
● set aside ACCC 
determination

~30 Business Days

If Phase 1 remedy is proposed by day 20, 
Phase 1 is extended by 15 business days

Completion

Note: This timeline is indicative only. Timelines may be paused and may be subject to extension.

Minimum 
2 weeks

Will vary for each 
acquisition

Day 50Day 1 Day 35Day 0 Day 20Day 120Day 55 Day 80 Day 90 Day 105Day 30Day 15 Day 20

Day 1
(after lodgement)

Final date for 
remedy offers

Final date for 
parties to respond 

to Notice of 
Competition 

Concerns

Final date 
for remedy 
proposals

Final date for 
parties to 
provide 

information

Public benefit 
application 

lodged within 21 
calendar days of 

Phase 2
Determination

Final date for parties to 
respond to Public 

Benefit Assessment, 
remedy proposals and 
to provide information

Phase 1 Early 
Determination

● Acquisition 
approved*; or

● Phase 1 review 
continues

ACCC 
publishes 
details on 
Acquisitions 
Register

Phase 1
Determination

● Acquisition 
approved 
(with/without 
conditions)*; or

● Decision to subject 
to Phase 2

ACCC Notice of 
Competition 
Concerns

Phase 2
Determination

● Acquisition approved 
(with/without 
conditions);* or

● Acquisition not 
approved*

ACCC 
publishes 
details on 
Acquisitions 
Register

ACCC 
Preliminary 
Public Benefit 
Assessment

Public Benefit
Determination

● Acquisition approved if the public 
benefit outweighs the detriment 
(with or without conditions)*; or

● Acquisition not approved
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